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Table2: Jubilee Field Well Operations

Well Well Type | Activity Rig Hole Start Date End Date

Name Section

J70WI | Water Drilling Noble Top Hole | 19/02/2024 | 26/02/2024
injector Venturer

J70WI | Water Drilling Noble Lower 19/04/2024 | 14/05/2024
Injector Venturer | Section

J70WI | Water Completion Noble Full Hole | 14/05/2024 | 10/06/2024
Injector Venturer

J7:P | Ol Drilling Noble Full Hole | 26/02/2024 | 24/03/2024
Producer Venturer

J7:P | Ol Completion Noble Full Hole | 24/03/2024 | 19/04/2024
Producer Venturer
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! According to the Law Insider, a Farm-In Agreement is an agreement whereby a Person agrees
to pay all or a share of the drilling, completion or other expenses of an exploratory or
development well or perform the drilling, completion or other operation on such well in

exchange for an ownership interest in an  oil or gas property.
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The low production rates recorded in November 2024 were mainly because of GBS
trip due to high engine vibration and heating medium tank trip which resulted in
cascading events of process shutdowns affecting gas dehydration, gas compression,
gas injection, and water injection. Losses due to the unavailability of the enhanced
liquid recovery system (ELRS) from January to August 2024 also contributed to the
overall low oil production.
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The Local Content Regulations define various supply chain sectors for local content
development within a specified period. During the period under review, the
Commission identified priority sectors anddeveloped strategies to optimize local
content and enhance value retention ircountry.
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VALUE OF SERVICE
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Figurel: Value of Services as of 2023 and 2024
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Composition of Crude Oil Output
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Figure2: Composition of 2024 Crude Oil Output
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® The Benchmark crude oil output is the expected average government take in gross crude oil from
the three fields over a three year horizon, with the three years being the immediately preceding, the

current financial year, and the one year ahead projection following the current financial year.
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Figure3: Monthly Breakdown of 2024 Crude Oil Production (Million Barrels)
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Figure4: Annual Crude Oil Production (20202024)
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Table3: Annual Crude Oil Production (2012024)

Year Production Yearon-Year
Change (%)

2019 71,439,585 14.97 NA
2020 66,926,806 -6.32
2021 55,050,391 -17.75
2022 51,756,481 -5.98
2023 48,247,037 -6.78
2024 48,240,010 -0.01
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Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov  Dec

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
e Jubilee-AG 7,518.95 6,984.84 7,240.69 7,060.84 6,938.36 6,837.64 7,527.37 7,600.90 7,079.31 7,386.01 6,662.02 6,548.12

e TEN-AG  4,807.89 4,528.59 4,869.99 4,749.13 4,932.954,812.50 4,981.26 5,018.42 4,855.56 4,997.54 4,754.60 4,992.59
SGN-AG | 4,243.51 3,860.70| 4,221.03 4,064.11 3,910.45 3,844.82 4,029.10 4,144.30 3,413.50 4,829.15 4,710.61| 4,901.95
SGN-NAG | 7,223.38| 6,982.32| 7,429.00 7,408.69 7,761.61 7,634.93 8,848.31 7,827.26 4,993.94 6,081.37|6,820.45| 7,640.47

Figure5: Monthly Production of Associated and NofAssociated Gas in 2024MMSCF)
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Table4: Annual Gas Production (2014024)

Jubilee TEN SGN TOTAL

Year AG AG AG NAG TOTAL (AG TOTAL

(AG/NAG)
2014  55,758.04 - - - 55758.04  55,758.04
2015  52,545.91 - - - 5254591 5254591
2016  38,420.63  6,531.86 - - 44,952.49  44,952.49
2017  43,261.35 26,818.33  7214.76 - 7729444  77,294.44
2018  44,841.94 39,472.78  7,144.58 - 91,459.30  91,459.30
2019  51,179.67 48,387.34 28,757.80 41,183.80 128,324.81 169,508.61
2020  64,462.41 58,674.67 44,470.04 70,355.70 167,607.12 237,962.82
2021  70,527.21 64,129.87 51,659.30 69,945.66 186,316.38 256,262.04
2022  68,481.76 55,678.63 58,246.78 71,147.88 182,407.17 253,555.05
2023  77,900.05 50,068.90 56,544.28 70,658.74 184,513.23 255,171.97
2024  85,385.05 58,301.02 50,173.23 86,651.73 193,859.30 280,511.03
TOTA 652,764.0 408,063.4 304,210.7 409,943.5 1,365,038.1 1,774,981.7
L 2 0 7 1 9 0
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Table5: Breakdown of Gas Production and Utilisation from the Jubilee Field, 2024.

Month Total Gas Gas Utilisation (MMSCF)

Produced (AG) Export Injection Fuel Flared
[MMSCF]

Jan 7,518.95 2,980.19 3,046.29 403.13 1,089.33
6,984.84 2,917.85 2,641.24 368.42 1,057.32
7,240.69 3,110.87 2,917.81 391.15 820.86
7,060.84 2,890.35 2,759.46 302.54 1,108.50
6,938.36 2,988.93 2,826.50 311.92 811.02
6,837.64 3,155.12 2,438.10 375.84 868.58
7,527.37 3,003.20 2,954.45 373 1,196.73
7,600.90 1,579.79 4,456.14 357.53 1,207.44
7,079.31 2,361.05 3,317.62 376.05 1,024.59
7,386.01 1,952.11 3,720.33 386.19 1,327.38
6,662.02 2,856.61 2,352.23 357.96 1,095.39
6,548.12 2,951.37 2,149.06 319.45 1,087.00
85,385.05  32,747.44 35,579.23  4,323.18  12,694.14

% ofTotal Gas Produced 38.35% 41.67% 5.06% 14.87%
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Table6: Breakdown of Gas Production and Utilisation from the TEN Field, 2024

Total Gas Gas Utilisation (MMSCF)
Production  (AG) Export Injection Fuel Flared
[MMSCF]

4,807.89 4,269.87

4,528.59 20.06 3,851.88 281.39 375.27
4,869.99 5.39 4,298.91 300.66 265.03
4,749.13 21.47 4,024.28 298.54 404.84
4,932.95 38.40 4,107.12 311.92 475.94
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Total Gas Gas Utilisation (MMSCF)
Month Production (AG) Export Injection Fuel Flared

[MMSCF]

Jun 4,812.50 19.11 4,066.60  301.71 425.09
4,981.26 18.85 4,190.96  307.74 463.70
5,018.42 - 427761  296.74 444.07
4,855.56 53.40 3,998.00  299.69 504.47
4,997.54 629.18 3,549.33  301.08 517.95
4,754.60 43.09 3,901.37  303.47 506.76
4,992.59 13.04 4,119.23  311.78 478.53

TOTAL 58,301.02 861.99 48,655.16 3,622.15 5,092.24

% of Total GafProduced 1.48% 83.46% 6.21% 8.73%
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Table7: Breakdown of Gas Production and Utilisation from the SGN Field, 2023

Gas Production Gas Utilisation (MMSCF)
Month (MMSCF) "
AG NAG Gas Injection Fuel Flared
Export
Jan 4,243.51 7,223.38 6,894.78 2,644.45 297.92 1537.81
Feb 3,860.70 6,982.32 6,632.67 2,422.56 280.1 1,418.80
4,221.03 7,429.00 7,091.00 2,598.08 305.32 1,563.03
Apr 4,064.11 7,408.69 7,077.05 2,521.28 299 1,483.23
EY 3,910.45 7,761.61 7,420.31 2,592.18 307.68 1,255.99
3,844.82 7,634.93 7,174.86 3,019.19 313.11 878.17
Jul 4,029.10 8,848.31 7,442.99 4,974.04 353.85 11.39
4,144.30 7,827.26 7,124.10 3,263.52 318.41 1,178.86
Sep 3,413.50 4,993.94 4,945.09 2,710.42 259.88 430.76
Oct 4,829.15 6,081.37 5,788.76 4,680.59 344.72 22.99
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Gas Production Gas Utilisation (MMSCF)

(MMSCF)
Month —
AG NAG Gas Injection Fuel
Export
Nov 4,710.61 6,820.45 6,731.55 3,972.20 327.27 413.42
Dec 4,901.95 7,640.47 7,471.68 4,119.44 334.56 520.43

ei’\E  50,173.23  86,651.73  81,794.84  39,517.95  3,741.82  10,714.88
EYael HUXIO] A9l0?c¢caqcelOYzIYXng
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Table8: Gas Exports to GNGLC & ORF, 2024.

Jubilee TEN Total SGN
(GNGLC) (ORF)
2,980.19 0.00 2,980.19 6,894.78
2,917.85 20.06 2,937.91 6,632.67
3,110.87 5.39 3,116.26 7,091.00

2,890.35 21.47 2,911.82 7,077.05
2,988.93 38.40 3,027.33 7,420.31
3,155.12 19.11 3,174.23 7,174.86
3,003.20 18.85 3,022.05 7,442.99
1,579.79 0.00 1,579.79 7,124.10
2,361.05 53.40 2,414.45 4,945.09
1,952.11 629.18 2,581.29 5,788.76
2,856.61 43.09 2,899.70 6,731.55
2,951.37 13.04 2,964.41 7,471.68
32,747.44 861.99 33,609.43 81,794.84

% of Total Gas Exports 38% 1% 23% 60%
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Table9: Production and Development Costs for Jubilee, TEN and S@iK024

Field Production Development Exploration | Total Cost | GNPC Share
Costs | Costs (US$' 000) Costs (US$' Total Cost

(US$' 000) 000) OE 3«

Jubilee 253,219 291,120 39 544,378 83,296
TEN 128,428 223,823 38 352,289 89,443
SGN 245,042 137,821 - 382,863 14,406
Total 626,689 652,764 77| 1,279,530 187,145
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Figure6: Liftings by the Jubilee Field JV Partners
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Table10: Lifting Schedules of the Jubilee Field, 2024.

LIFTING PARTY NO. OF VOLUME OF LIFTING PERCENTAGE
LIFTINGS SHARE

GHANA GROUP 6 5,720,037 18.18%
KOSMOS ENERGY 8 7,648,137 24.24%
KEGIN* 4 3,813,592 12.12%
TULLOW GHANA & PETRO SA 13 12,364,179 39.39%
JUBILEE OIL HOLDINGS LTD. 2 1,909,279 6.06%
TOTAL 33 31,455,224 100.00%
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Figure7: Liftings by the TEN Field JV Partners
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Table11: Lifting Schedules of the TEN Field, 2024

LIFTING PARTY NO. OF VOLUME OF PERCENTAGE
LIFTINGS LIFTING SHARE

GHANA GROUP 1 994,698 14.29%
KOSMOS ENERGY 1 994,573 14.29%
5

TULLOW GHANA & PETRO SA 4,617,938 71.43%
TOTAL 7 6,607,209 100%

EYel HIxI0OAf 919 YUt ql efqtoAHct T IOYUIOA9IO? ¢ qc e lOYZ Y X,

40



NONOOUL Yme!lld d IDWLIE] b W[ RIJGIT

91l 2T JWYRGWIRNqUT Wnl Y W6 WWE] W[ RIEYUEGREU LHE MEMRIAES
NMAPYMNAZPPWAHAGY Wnl YOG WNNLWGE ! H#IIGH WR & IMEIM ZHIIOUGNUGY InLL
q6VWaYaqcdWiRUVRREM IIWE + Wt 6 Ys UWRU

ENI GHANA 4.00, m ENI GHANA
40%

VITOL, 4.00, 40%

m GHANA GROUP
mVITOL

GHANA GROUP
2.00, 20%

Figure8: Liftings by the SGN Field JV Partners
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Table12: Lifting Schedules of the SGN Field, 2024.

OF PERCENTAGE
SHARE

LIFTING PARTY NUMBER OF VOLUME
LIFTINGS LIFTING

2 1,834,799 20.00%
4 3,789,965 40.00%
10 9,425,948 100%
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Table13: Comparison of Achieved Prices for Jubilee, TEN, SGN and Dated BRENT, 2024

| o= ™

Lifting Unit Dated Lifting Unit Dated Lifting Unit Dated
Date Price BRENT Date Price BRENT Date Price BRENT
8-Jan 80.799 80.318 24-Sep 7430 73.603 23-Mar 84.078 86.858
2-Mar 86.36  85.485 23-Sep 73.75  73.691
10-Apr 93.228  92.095

7-Jul 86.358 85.306

29-Aug 77.973 77.14

24-Oct 73.495 73.195

Average 83.036  82.257 74.299  73.603 78.914  80.275
Price
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* Both Tullow and Kosmos Energy are partners on the Jubilee and TEN Fields, whilst ~ Eni is a partner
on the SGN Field. The comparison is to give a broad overview of the average achieved price of

partners in all fields of operation.
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Figure9: Comparison of CrudePrices Realised by Jubilee, TEN and SGN Partners, 2024
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Jubilee TEN SGN Total
CAPI 343,076,399.77 111,353,702.02 149,108,236.13 603,538,337.92
CIT - - - 502,873,263.60
Royalty 132,372,047.72 39,071,474.39 68,540,668.75 239,984,190.86
PHF Income - - - 10,818,463.39
Surface Rental - - - 512,711.08
Other Income - - - 66,902.55
TOTAL 475,448,447.49 150,425,176.41 217,648,904.88 1,357,793,869.40
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Table16: Ghana Group Crude Oil Lifting and Revenue from Jubilee, 2024.

Lifting Date Lifting Parcel Qty  Unit Price  Pricing Option Revenue (US$)*

No D) (US$) Fee (US$)
8-Jan-24 75 953,719 80.799 76,297.52  77,135,839.00
2-Mar-24 76 952,482 86.36 76,198.56  82,332,544.08
10-Apr-24 77 955,741 93.228 76,459.28  89,178,281.23
7-Jul-24 78 951,853 86.358 76,148.24  82,276,269.61
29-Aug-24 79 954,390 77.973 76,351.20  74,493,002.67
24-Oct-24 80 951,852 73.495 76,148.16  70,032,510.90
TOTAL 5,720,037 475,448 ,447.49
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Table17: JOHL Crude Oil Liftings and Revenues from Jubilee, 2024
Lifting Date Lifting Parcel Qty  Unit Price  Pricing Option Revenue (US$)

\[o} (bbls) (US3$) Fee (US$)
3-Jun-24 5 951,903 78.702 - 74,916,669.91
10-Dec-24* 6 957,376 73.915 - 70,764,447.04
TOTAL 1,912,563 145,681,117
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Table18: Ghana Group Crude Oil Lifting and Revenue from TEN, 2024

Lifting Date  Lifting No  Parcel Qty  Unit Pricing Revenue (US$)*
Price Option Fee
(US$) (USS$)
23-Dec-23* 23 994,478 76.895 49,723.90 76,520,109.71
24-Sep-24 24 994,698 74.299 - 73,905,066.70
TOTAL 1,989,176 150,425,176.41
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Table19: Ghana Group Crude Oil Lifting and Revenue from SG2024

Lifting Date  Lifting No Parcel Qty Unit Price Pricing Revenue
(bbls) (US$) Option Fee (US$9)
(US$)
14-Dec-23* 14 996,425 73.243 - 72,981,156.28
23-Mar-24 15 905,434 84.078 76,127,079.85
23-Sep-24 16 929,365 73.75 68,540,668.75
TOTAL 2,831,224 217,648,904.88
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Table20: Lifting Receipts from GNPC Explorco (2022024)

Year Amount (US$)

2022 272,652,208.95
2023 70,456,718.93
2024 145,681,117
TOTAL 488,790,044.88
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L
CAPI 603,538,337.9i
CIT 502,873,263.60
Royalty 239,984,190.86

PHE Income :| 10,818,463.39
Surface Rental ‘ 512,711.08

Other Income 66,902.55

Figure10: Petroleum Revenue from all streams 2024, US$M
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Figurell: Breakdown of CAPI Contribution per Field to Total Reveru2924
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68,540,668.75,
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TEN 132,372,047.72 m TEN
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16%

Figure12: Breakdown of Royalty Contribution per field to Total Revenue, 2024
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Table21: Breakdown of Corporate Income TaRayments

Date Payments Company Amount (US$)
30-Jan24 Q4 2023 Kosmos Energy Ghana HC 56,941,488.00
29-Apr-24 Q1 2024 Kosmos Energy Ghana HC 36,699,403.00
30-Juk24 Q2 2024 Kosmos Energy Ghana HC 46,092,255.00
30-Oct-24 Q3 2024 Kosmos Energy Ghana HC 15,364,974.00
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Date Payments Company Amount (US9)
Sub-Total 155,098,120.00
30-Jan24 Q4 2023 Kosmos Energy Ghana Investmenty 18,154,030.00
24-Apr-24 2023 Kosmos Energy Ghana Investments 141,938.00
29-Apr-24 Q1 2024 Kosmos Energy Ghana Investmenty 21,105,377.00
30-Juk24 Q2 2024 Kosmos Energy Ghana Investmenty 19,834,927.00
30-Oct-24 Q3 2024 Kosmos Energy Ghana Investmenty  9,182,715.00
Sub-Total 68,418,987.00
31-Jan24 Q4 2023 PetroSA Ghana Limited 5,467,143.00
29-Apr-24 Q1 2024 PetroSA Ghana Limited 416,204.20
30-Apr-24 Q1 2024 PetroSA Ghana Limited 2,042,294.20
30-Apr-24 Q1 2024 PetroSA Ghana Limited 7,435,968.20
31-Juk24 Q2 2024 PetroSA Ghana Limited 2,583,794.00
31-Juk24 Q2 2024 PetroSA Ghana Limited 2,672,625.00
1-Nov-24 Q3 2024 PetroSA Ghand.imited 5,669,129.00
Sub-total 26,287,157.60
30-Jan24 Q4 2023 Tullow Ghana Limited 56,622,247.00
30-Apr-24 Q1 2024 Tullow Ghana Limited 86,745,829.00
27-Jun24 Q2 2024 Tullow Ghana Limited 52,000,000.00
28-Jun24 2023 15,062,691.00
30-Oct-24 Q3 2024 42,638,232.00
Sub-total 253,068,999.00
Total 502,873,263.60
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Table22: Surface Rental Payments for 2024

2024
ESTIMATED PAYMENT

SIN| OPERATOR CONTRACT AREA ASSESSMENT (2024)

uSD USD
1 Aker (PECAN) Energy Limited Deepwater Tano/Cape Three Points 201,000.00 226,606.85
2 Eni Ghana Exploration & Production | Cape Three Points Block 4 92,980.00 92,980.00
3 Goil Upstream Limited Deepwater Cape Three Points 73,700.00 73,700.00
4 Tullow Ghana Ltd Deepwater Tano 59,261.23 59,261.23
5 Eco Atlantic Deepwater Cape Three Points West Offshore 47,200.00
6 Springfield Exploration & Production | West Cape Three Points Block 2 67,300.00
7 Tullow Ghana Ltd West Cape Three Points 18,464.00 18,464.00
8 Eni Ghana Exploration & Production | Offshore Cape Three Points 22,600.00 19,030.00
9 Amni Ghana Central Tano 13,900.00 13.944.00
10 Medea Development East Cape Three Points 78,250.00
11 Base Energy Ghana Ltd Expanded Shallow Water Tano 75,400.00
12 OPCO Offshore South-West Tano 8,750.00 8,725.00
13 OPCO East Keta Offshore

TOTAL 758,805.23 512,711.08
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Table23: Surface Rental Arrears and Payments as of 31st December 2024

OPERATOR CONTRACT AREA PRIOR 2024 TOTAL PAYMENT| OUTSTANDIN
PERIOD ESTIMATE | PAYMENT | RECEIVE | G BALANCES
OUTSTANDIN | D RECEIVABL| D US9) (O
G BALANCES | AMOUNT | E USY)
(USs9 Usy)
Pecan Energy Limited | Deepwater Tano/Cape | 0 201,000.00 | 201,000.00 | 226,606.8 | -25,606.85
Three Points 5
Eni Ghana Exploration| Cape ThreePoints 0 92,980.00 |92,980.00 92,980.00 |0
& Production Ltd Block 4
Planet One Deepwater Cape Three | 73700 73,700.00 | 147,400.00 | 73,700.00 | 73,700.00
Points
Tullow Ghana Ltd Deepwater Tano 0 59,261.23 | 59,261.23 59,261.23 |0
Eco Atlantic Deepwater Cape Three 47,200.00 | 47,200.00 |- 47,200.00
Points WestOffshore
Springfield West Cape Three Pointg 84,086.58 33,650.00 |117,736.58 | - 117,736.58
Exploration and Block 2
Production Ltd
Tullow Ghana Ltd West Cape Three Points 18,464.00 | 18,464.00 18,464.00 | O
Eni GhanaExploration | Offshore Cape Three |0 19,030.00 | 19,030.00 19,030.00 | O
& Production Ltd Points
Amni Ghana Central Tano -710 13,900.00 | 13,190.00 13,944.00 | -754
Medea Development | East Cape Three Points| 234,790.00 78,250.00 | 313,040.00 |- 313,040.00
BaseEnergy Ghana | Expanded Shallow 0 75,400.00 | 75,400.00 |- 75,400.00
Ltd Water Tano
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OPERATOR CONTRACT AREA PRIOR 2024 TOTAL PAYMENT| OUTSTANDIN
PERIOD ESTIMATE | PAYMENT | RECEIVE | G BALANCES
OUTSTANDIN | D RECEIVABL| D US9) Usy)
G BALANCES | AMOUNT | E USY)
(US9 Usy)
OPCO Offshore SouthrWest 100 8,850.00 8,750.00 8,725.00 | 125
Tano
OPCO East Keta Offshore 537,794.80 0 537,794.80 | - 537,794.80
Subtotal (Existing 929,761.38 721,685.23 | 1,651,246.6 | 512,711.0 | 1,164,996.38
PAs) A 1 8
Terminated PAs
Swiss African Oil Onshore/Offshore Keta | 862,500.00 0 862,500.00 |0 862,500.00
Company Limited Delta Block
BritanniatU Southwest Saltpond 760,208.33 0 760,208.83 | 0 760,208.33
UB Resources Ltd Offshore Cape Three 105,415.58 105,415.58 |0 105,415.58
Points South
Total For Terminated 1,728,123.91 | 0.00 1,728,124.4 | 0.00 1,728,123.91
PAs-B 1
Grand Total (A+B) 2,657,885.29 | 721,685.23| 3,379,371.0 | 512,711.0 | 2,893,120.29
2 8

Source: PIAC Construct based on GRA and PC Data, 2024
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Table24: Invoiced Amounts from the Jubilee & TEN Fields, 2024

Date Export Volume (MMSCF/d) Invoiced Amount (US$) \
Jan 2,980.19 24,812,429.95
Feb 2,937.90 24,460,250.30
Mar 3,116.26 25,593,159.24
Apr 2,911.82 23,904,758.49
May 3,072.33 24,843,931.21
Jun 3,174.23 26,061,483.62

® An amount of US$553,815.32 was paid into the PHF as receipts from raw gas exports in 2015 (PIAC
2015 Annual Report).

® Since the implementation of the Cash Waterfall Mechanism (CWM), no payment has been made
into the PHF from the CWM because, by Government policy, Royalty and CAPI gas are sold at zero

price.
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Jul 3,022.05 25,605,664.65

Aug 1,579.79 13,393,216.74
Sep 2,414.45 20,016,703.68
Oct 2,581.29 16,164,756.33
Nov 2,899.70 23,654,625.13
Dec 3,014.65 24,855,311.69
TOTAL 33,704.66 273,366,291.03
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Table25: Total Receipts & Outstanding Receivables from GNGLC as of December 31, 2024

Items Amount (US$)
Outstanding Balance b/f as of 2023 562,696,382.33*
Total Invoice Amount (JUub/TEN, OCTP) from JaDec 2024 273,366,291.03
Total Receipts:

CWM/NGC (Credit Notes Issued to GNGLC over the perio (154,941,994.15)
from Jant Dec 2024

Total Outstanding Receivables 681,120,679.21
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" GNGLC however reported US$631,135,385.81 as amount owed GNPC as at end of December 2024.
There is the need for both institutions to reconcile the outstanding amount.

® Make -Up Gas means the volume of gas, if any, by which the quantity of Base -load Gas delivered to
and accepted by Purchaser during a Contract Year for such Contract Year, falls short of the Annual
Base-load Quantity. Make -up or recoupment provisions allow t he buyer to take, without payment, a

guantity of gas valued at the amount of the deficiency payments paid in previous periods
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Table26: Analysis of MakeUp Gas for the Period 2018 to 2024

Year 2018 2019 2020 | 202 | 2022 | 202 | 202 Total
1 3 4

Make-up 6,449.14 | 26,460.18 | 2,721.0 - - - 35,630.32

Gas (A) 0

MUG Recovered in

2021 (134.35) - - - - - - (134.35)

2022 (5,552.25 - - - - - - | (5,552.25)

)

2023 (762.54) | (6,506.16) (7,268.70)

2024 (18,767.21 (18,767.21
) )

2024* (1,186.81) (1,186.81)

Total MUG | (6,449.14 | (26,460.18 - - - - -1 (32,909.32

Recovered ) ) )

(B)

Outstandin - -1 2,721.0 - - - - 2,721.00

g MUG (AB) 0

To be 2025 - - - -

Recovered

by Year
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Table27: Gas Invoiced Amounts for 2024 and Reconciliation

Total Gas Invoice Invoice  Invoice Invoice
Invoice (US$)  Amount-Gas Amount- Amount-  Amount-
Taken (US$) Take or Condensa Priority

Pay tes (US$) Deficienc
(US$) y (US$)
Jan- Dec 519,820,550.09 519,820,550.09 - - -
2024
Total 519,820,550.09 519,820,550.09 - - -
EYe |l BEHIR& HC e OY Z Y X
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MNZWI BAY!I T RUNDWq§ BIDE BIESUTS g LU oldAJAE20X0 2Haum Wi 1J¢ G Rt 1J
= MNIE M= 110

(] B

1,428.76
1,357.79

1,062.32
978.02 977.099,c 04
846.77
783.33
666.39
541.62 555.33

444.12 396.17

I I 247.18

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Cumulative Revenue = US$11.21 billion

Figure13: Annual Petroleum Receipts: 2011 to 2024 (US$M)
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Figure14: Distribution of Petroleum Revenue from the Petroleum Holding Fund
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DISTRIBUTION OF PETROLEUM RECEIRTS
2024

175,273,868.3 280,591,893.3
4 7

@GNPC
@ABFA
@GSF
@GHF

408,972,359.4
5

493,250,729.6
2

Figure15: Distribution of Petroleum Receipts for 2024
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Table28: Quarterly Distribution of Petroleum Receipts in 2024
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Table29: Distribution of Petroleum Receipts Since Inception

Recipient Amount Percentage
1. Ghana National Petroleum Corporation
(GNPC) 3,094,084,353.55 | 27.63
2. | Annual Budget Funding Amount (ABFA) 4,405,186,934.59 | 39.35
3. Ghana Stabilisation Fund (GSF) 2,593,852,041.03 | 23.17
4. Ghana Heritage Fund (GHF) 1,102,562,868.05 | 9.85
Minimum BalanceT Petroleum Holding Fund| 200,000.00 0.00
Total 11,195,886,197.22| 100.00
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Table30: Priority Areas Selected by the Government 20282025

1. Agriculture including Fisheries

2. Physical Infrastructure and Service Delivery in Education and Health
3. Road, Rail and Other Critical Infrastructure Development

4. Industrialisation
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Table31: Projected ABFA Distribution based on Priority Areas and PIAC

S/No. | Priority Area Goods & | Capital Total % of
Services Expenditure |] c¢ B Wh M| allocation
] cbWhM] ¢c HlWh MM to Total
ABFA
1. Agriculture - 600.00 600.00 7.47
including Fisheries
2. Physical 29.88
Infrastructure  and 2,400.90 - 2,400.90
Service Delivery in
Education and
Health
3. Road, Rail and Other - 5,024.30 5,024.30 62.52
Critical
Infrastructure
3.1 Road Infrastructure - (1,529.86) (1,529.86) 19.04
3.2 Rail Infrastructure - (247.40) (247.40) 3.08
3.3 Other Critical - (3,247.04) (3,247.04) 40.40
Infrastructure
3.3.1 |o/w District - (401.82) (401.82 5.00
Assembly Common
Fund (DACF)
3.3.2 | o/w GIIF (Agenda 111] - (1,125.10) (1,125.10) 14.00
3.3.3 | o/w ABFAFinanced - (1,669.14) (1,669.14) 20.77
Accra Tema
Motorway Project
4. Industrialisation - - 0 0
Sub-total 2,400.90 5,624.30 8,025.20
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Public Interest and 10.02 1.18 11.20 0.14
Accountability
Committee (PIAC)
Total 2,410.92 5.625.48 8,036.40 100.00
EYel HlJaWAf 9 W9 YUt md adtsallier|1d f# 100 ALY IUWE NF M
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EUI 2 RAIJ QM LIHQIFHGHIRD gLl 'n Wa 6 I Wa Y qc¢ 0 WJIcYHPIGEqALI AR G70[ R
I 3G 3t 13U q R G TuMEB AT RFEAURGD 2 13t q @ 13 U q W+ GHIdPd dRana Y 113K
| ¢ qRY WYVWILOMEG MM Ragel WYUOW] YYT + wWeUT WEWI 2RHEIIE AL

TONOqRORt ¢cqRYUWYNnW HaecdW 7] WRUOWg6WIWAI RYI Raq
t WRUOT RAC qUT WRULW9 6 @@ ald 10 ULUE R 12 Vo llqd RBIOWN IJGY 1J by Hld)
[ eUT RUNDW GYeUqWb 7[ bWnYl BIEMEGHERE WHOERFAYOABP iy
Cqlgé JWGI J2¢ RIRUNWE+HG6cUNWWAEC qUWYnWgéJW7 ¢ Ut WY
¢ VYe UgqdimMOMOWARG G RYUO

HAEYI T RUDWqY W6 DWW~ RURY aql ! WIA WYRULE OAEIDAL agY2Y a) RLIE Ry
GROGRYUIWNGSRY WHAHI YeNéqWaqVYqcéealW 7] Wec2¢RUCHTIIWNY
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Table32: Utilisation of ABFA by Priority Areas for 2024

Priority Area 2024 2024 2023 % Priority
Budget Utilisation Utilisation Area to Total
ABFA
] cpWwWhl] cbWwWh MN] c bWh M|] ¢ blWh MM
1. Agriculture  including
Fisheries

600.00 600.05 431.59 7.89
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2. Physical Infrastructure
and Service Delivery in
Education and Health 2,400.90 2,397.57 894.26 31.50
3. Roads, Rail and Othel
Critical Infrastructure 5,024.30 4,604.21 3,782.50 60.49
3.1 | Road Infrastructure 1,529.86 1,529.86 1,017.21 20.10
3.2 Rail Infrastructure 247.40 247.40 33.51 3.25
3.3 | Other Critical 3,247.04 2,826.95 2,731.78 37.14
Infrastructure
3.3.1 | o/w District 401.82 351.62 501.15 4.62
Assemblies Common
Fund
3.3.2 | o/w GIIF Agenda 111 1,125.10 1,035.28 1,975.72 13.60
3.3.3| o/lw Tema Motorway| 1,669.14 1,389.06 108.75 18.25
Extension
4, Industrialisation - - 5.82 -
Sub-total 8,025.20 7,601.83 5,108.35
Public Interest and 11.20 9.17 4.64 A2
Accountability
Committee
Total 8,036.40 7,611 5,112.99 100.00
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THOMNOOHERAIEN ql ! WYNWEec URqeqRYUOWe UT Wi ¢ qldl WA Yel HI
An amount of GH¢50,982,699.80 disbursed tothe Ministry of Sanitation and Water
Resources was used for the supply, installation and replacement of materials for water
supply systems. More specifically, the funds were used for drilling boreholes, supply and
installation of submersible hybrid pumps and the laying of HDPE transmission pipelines in
Goaso ard Juabeng, the drilling and mechanisation of boreholes with hybrid submersible
pumps with solar farm and the laying of transmission and distribution pipelines at Chiana
and Sandema and the reconstrudon and rehabilitation of the Water Supply System in
Karaga, Sege and Asankragua.

The funds were also used for the construction of a dining hall block and ancillary facilities in
the School of Hygiene in Ho.
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According to the Ministry of Finance, ABFA of US$98.50 million equivalent to GH¢1,389.06
million was transferred to the Viability GAP Fund Account to fund the Accra Tema Motorway
Project for the year 2024.

° This provisional figure will be confirmed after an audit currently ongoing at GIIF
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Table33: ABFA Allocations to the Industrialisation Priority Area since 2020
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Table34: Determination of 2024 GSF Cap

921 | JUqW[ RU¢cUsRc G WoWc! |OE3N®O=PWARGGRY

NGWW ! Jel W RAGWT ReqWi! WOE3NYPPTWERGTORY
30cUHRRcOGW! W¢l Wel=M=ZOb Wel

NEWW! el WRAGAWUT Reqlia! W(OE3WPTOMY WA RGGR
' J¢ |l Wel=M=ZPb WbI9 b

NYqe¢alWs €7 €9b OE3NAPP=ZIOOMWG R 0

211 ¢NWWuINYqc¢idoOb OE3PNTIONOWG RGGRY

EYel HIUXIOAf 9bt 09 YUt ql eHgqlOHet JERYUIOGBRBIOKY ¥ RHOV e |
YZIYWg

NI UnY!l DAWg6 JWHe GWYUWq6 W] E] WH! Wx KOf IOW=0Y N LW 6 Y
UYqWagd6 JWOE3INMMIWGRGORYUWY DaqWH! W6 WW~RURY qlJl WnY

YION] 6¢cUc WADq! YaWeaGW DecadqéW eUl W] Ai [ b
EURAqQRYUW=ZMWYnW #HqWYNPWGGcUT cqlt WaqécaqllagqsdWne UI
HYGARUUT WRUqVY We Wt RUNGWUWna Ul AllqYWAHDWHE GG VT Wab 1J
CW! el WYnNWaqéJWT DGO WaqRYUWY nWaqdé JWHY 2 UaqllERE 4 Gl q
nYGdYs RUNWag6 Rt WHYU RORBIOEHRY O W] Al e bhlWE BT 8RO LW

1% Based on the actual receipt in the 2025 Budget Statement and Economic Policy of the
Government of Ghana.

' Based on the allocation in the 2025 Budget Statement and Economic Policy of the Government of
Ghana.
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After depletion of

petroleum reserves,
consolidation of:

Figure16: The Ghana Petroleum Wealth Fund
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Figurel7: Returns on the Ghana Petroleum Funds (2023 and 2024)
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Table35: GHF Investment Instruments (2024)
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Table36: GSF Investment Instruments (2024)
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Figure18: Net Realised Income on the Ghana Petroleum Funds since Inception

EYel HIIxI0OAf 919 YUt ql efqetoHct DT OYUKO7 Y] O? ¢ ¢ e 1O? 1J

81



NG IJW] A[ + W 1P RDIBIZDAH dLdHE g B UT WY nW=M=MNWs ¢+ WOE3INH
OE3NAZPYRWYZWIRGGRYUAWCUT W] E[] Ws ¢t WOE3N®Z D= WGR

=M= O LOECS[NIE MM = OO Y LU G fEXE B RAYPWLGOY TLWATRE[GLIR Y U b

2024

GHF

196.92

2023

190.38

0 200

400 600

800

GSF

1046.38

1000 1200

1258.86

1400

Figure19: Reserves of the Ghana Petroleum Funds as of December 2024
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Table37: Net Accumulated Reserve of the Ghana Petroleum Funds in US$
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Table38: GSF Statement of Account for 2024
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Table4Ox 0] A9 Bt WOAUHIWRGqt t0c UT IOE+ G UT Rael IJOn Y
SRN | Item Amount (US$) | % of 2024 % Change
Amount Over 2023
Available for | Amount
Spending
Receipts
1 Level A Receipts (Equity Financing) | 74,375,261.86 | 26.51 -25.30
Jubilee
2 Level B (30% of Net Proceeds) 80,610,341.35 | 28.73 9.91
Jubilee
3 Level A Receipts (Equity Financing) | 54,541,480.80 | 19.44 104.81
TEN
4 Level B (30% of Net Proceeds)TEN 17,043,666.37 | 6.07 107.01
5 Level A Receipts (Equity Financing) | 13,269,531.63 | 4.73 -40.86
SGN
6 Level B (30% of Net Proceeds)SGN | 40,751,611.35 | 14.52 3.02
Total Amount Received (A)
280,591,893.36
Total amount brought downfrom 2023 | 52,707,483.13
Total available for spending
333,299,376.49
Expenditure
7 Jubilee Equity Financing Cost 83,296,242.54 | 24.99 12.16
8 TEN Equity Financing Cost 89,443,222.99 | 26.84 626.19
9 Sankofa/OCTP Financing Cost 14,406,027.58 | 4.32 74.13
10 | Exploration and Development Projects 22,596,859.10 | 6.78 103.17
-SeeNote 1
11 | Staff Cost 21,560,384.77 | 6.47 24.00
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12 | Admin. Capital Expenditure 5,678,933.96 1.70 620.71
13 | Capital Projects 25,646,539.90 | 7.69 6.05
14 | General Operational Expenditure 20,253,517.89 | 6.08 41.46
15 | Gas Enclave Roads Payments 1,864,178.19 0.56 -16.36
16 | Saltpond Field Decommissioning 22,318,218.42 | 6.70 -43.43

Project
17 | Mid-Stream & Other Projects 4,060,120.01 1.22 -53.66
18 | Sustainability and Stakeholder 17,857,194.38 | 5.36 151.48

Relations and GNPC Foundation

Total Expenditure (B) 328,981,439.73

Net Position (C) (AB) -48,389,546.36

Add: Cash Brought Forward 52,707,483.13

(01.01.2024) (D)

Total Cash Available (E) (C+D) 4,317,936.77

(31.12.2024)

Note 1 1Breakdown of Exploration & Development

Projects

Voltaian Basin Petroleum Projects 21,745,931.38
GH-WB-01 (GNPC) 23,319.90
Maritime Boundary Special Project 827,607.82
TotalNon-Jubilee, TEN and SGN 22,596,859.10
Projects Expenditure
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Table41l: GNPC Gas Enclave Roads

Contract Description Contractor Total
Payments

Foreign Component US$

Construction of 10km road including China Henan 17,188,682.54

Amazure River Bridge

Total [US$]

Local Component

Construction of 10km roadincluding
Amazure River Bridge

International

China Henan
International

17,188,682.54

GHS
432,008.88

Bitumen Surfacing of AlabokazeEikwe- Memphis 39,230,551.96
Tikobo #1 [phasel] Metropolitan

Limited
Bitumen Surfacing of AlabokazeEikwe- Kingspok Company 38,007,016.34
Tikobo #1 [phase?] Limited
Emergency upgrading of Selected Arterial Memphis 54,087,015.17
Roads Jomoro Metropolitan

Limited
Upgrading of EsiamaNkroful- Memphis
TelekubokazaAnyinase Road (km 0 Metropolitan 22,141,261.24
6.5km) Limited

Total

AoAWI=M=N

153,897,853.59
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Table42x 0] A9 bt IOA¢! G Uqt tOcUT O] 2¢ |l ¢ UqIt OYUK7 36 ¢ O
National & Local Infrastructure Projects as at DecembeBlst 2024

Agency H1 2024 Date Receivables H1 2024 Status
Outstanding Crystalised
Balance (US$)
Government of Ghana 23,217,406.00 No change
MoF Enclave Roads (GHS) 26,901,979.64 2015 to date No change
MoF Enclave Roads (US$) 17,188,682.54 2015 todate No change
Tema Oil Refinery 58,404,875.00 2011 No change
ECGBG Related Charges 4,966,027.40 2015-2017 No change
*OCTP Escrow 6,750,000.00 2018/19 Reconciled position
** Ministry of Finance 2,970,000.00 2024 Paid in two instalments
Sub-total 140,398,970.58
Outstanding from Gas Sales
Volta River Authority 160,617,734.34 ongoing CWM reconciled position
Total outstanding 681,120,679.21 ongoing CWM reconciled position
receivables from GNGC
Sub-total 841,738,413.55
***Karpower Guarantees 117,000,000.00 GOG through the Ministry of

Finance were unable to
honour payments to
Karpower which resulted in
the drawing down of the
guarantee of 117 million.
This amount has been
crystalised as a loan to
GNPC Explorco.

Sub-total 117,000,000.00
ECG HFO Commitment 155,000,000.00 Secured 19th August  The loan agreement of $117
(Litasco) 2020 million has been

restructured between
Litasco and GNPC Explorco
which includes guarantees
of $155 million. The escrow
agreement is being
negotiated by both parties.
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Sub-total 155,000,000.00

Total

1,254,137,384.13
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Table43: GNPC Recoveries of Loans and Advances as at December 2024

Agency FY 2023| FY 2024| Difference  FY| Status HY2024
Outstanding Outstanding 2023-HY 2024
Balance (US$) | Balance (US$)
Total 562,696,382.33 | 681,120,679.21 | 118,424,296.89 | CWM Reconciled
Outstanding position
Receivables from
GNGC
MoF BOST Unde| 5,269,531.63 5,269,531.63 0.00
recoveries
Total Reduction 118,424,296.89
in FY 2024

94



EVYel]HIJOUE HOY I Y X

oOBNBINI WADHIWIRGqt WAH! W] A9
Ald21030z0Wn! YOGWq6WWoct 6WI ¢qll ncdaW~IHGEEURY G
ADBURGqt WH! W] A9Wnl YaWq6WWoct 6Wicqldl nedadll~1

ciYaUqUIl WagYWOE3N=ZAMPNAOY OIOME= IO 7 &ty 8 13 W ¥ B (K16 dplLLt| |
[ RUcUHINDWGe! t WnY!l Wa6WWE9ONAWNEt WHYAGAGYT Ra! WHYE qlO

NI UnY!l dAaWGe! aU0qt WnY! WNRet W W1 2RADY Wel ywoOY qL
b3l 2RANVWGI Y2RT 31+ IOWNG 134 W U1 2RAVWGI Y2RT U1+ WRU
bli A9YbWnYI WNet Wal ¢Ut GYI qe¢qRYOW ¢ UOT Wi 13t agl 9 Y e
agcUcnaUaqgtow

OOM®B At RT Rel ! WE+GUUI Ragel 1J

se HRONWWWESRGOWcYOGTlI RUNWXxRAGRUT Wbis8cxbWuiUYs WE+GOY

22l RUNWqS6WWGHU!I RYT AWE+GaYI AYWGRNqUT WYUWWGeE | HIJI
se2HROWDUWIPWGT WRUWs 2 UNWEZ MZ M IOWA | a¥HISIONG ALY ilURd LLHIIE FGY)
qYWADW URPVR21JT WRUWs¢Uez¢l ! W=ZMZPIO

QOB E q¢c RUCHRORg! WeUT WEqet WeYal I WADGe qRYUL We
] AoWwt GUUqW OE3INTHYZWAOGRIGRYUW qYWeaUT Wl gqet JW ¢ F
Fget JeYal Wl Wl BaecqRYUL aANMG VYRG! WEREMIGEGH A 1 dlG Ul
[ YeUTl ¢qRYULWNGIWeGYe UqURt WO WG #IUqWYn WaqY q
¢cUT WUNPNONYWGUI #R0qWRUAI Wet WWY211 W DHURGHt WH! L
g2 qrillNg 6 Rt AWOE3 ®PIO=NWIRGGRYUWs ¢t Wt GUUquwYULWEe2t q¢ R
[ YeUTl ¢qRYUWs ¢t WNR2VUWOE3YIIWIRIGGRYUKWNG I UWs ¢
cUT wovYaddaURq! WAI YTWUHGqt 1O

opn Ao W[ YeUT ¢qRYU
NEWWI[ YaUl ¢qRYUWHzT DWqUT W OE 3 = OON YLE Y ROE (LLRMRJILLE YR2Y ¢
]c®=azoTarPnMioynuwe UT WOE3NAYZOAM=dOPMWNI Y&G W] A9
Af oWl WGY! qt AWqs W[ YaUTl ¢qRYUkt WG YNRI ¢ GGt Wel 131
T ET erecqRYUWeUT WNI ¢ RURUNG
Y ERYUYORHWEGOGYs Il GLUq6 W

95



¢ EU2RI YUG U q Wl RGERYA Fecliic W T A

T EGY! gt 10

N¢ Amidt JO0qt W6 W[ YaUT ¢ qRYUkY WI+*GUUT Rael Wwe UT 1
YGUIl ¢cqRYUcOW GUUT RUNWNY! W6 WGl RYT KO

Table44: Expenditure by GNPCF in 2024

Pillar

Expenditure (GHC¢)

Expenditure (US$)

Education and Training 39,922,959.80 1,448,576.62
Economic Empowerment 2,250,686.62

Environment and Social| 12,375,754.95

Amenities

Sports 24,386,693.04

Sub-total (Projects) 78,936,094.41 1,448,576.62
Operational Expenditure 5,869,632.60

Total Expenditure 84,805,727.01 1,448,576.62
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Figure20: Monthly Volumes of Natural Gas Received from GNPC in 2024
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Figure21: Comparison of Monthly Volumes of GaReceived by GNGLC from GNPC in 2023
and 2024
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Figure 22: Comparison ofMonthly Volumes of Lean Gas Produced by GNGLC in 2023 and
2024
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Table45: Volumes of Processed Derivatives (Januafyecember 2024)

Jubilee/TEN Raw Lean Gas
Gas Received | Produced from LPG

from Upstream Jubilee Gas Produced | Condensate
Month (MMSCF) MMSCF (MT) (MT)
Jan 2,980.19 2,772.27 8,982.23 3,552.14
Feb 2,937.90 2,734.21 8,567.91 3,430.80
Mar 3,116.26 2,899.72 9,007.44 3,878.39
Apr 2,911.82 2,726.01 7,841.58 3,148.59
May 3,027.34 2,824.43 8,462.33 3,523.97
Jun 3,174.23 2,953.64 8,461.31 3,707.20
Jul 3,022.05 2,812.05 8,404.31 3,301.60
Aug 1,579.79 1,464.23 5,819.90 1,072.61
Sep 2,414.45 2,233.66 5,968.57 2,032.25
Oct 2,581.29 2,444.28 6,501.98 1,599.19
Nov 2,899.70 2,692.26 8,564.52 2,273.09
Dec 3,014.65 2,798.61 8,980.19 2,236.82
Total 33,659.67 31,355.37| 95,562.27| 33,756.65
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Figure23: Comparison of Invoice Values of Processed Derivatives for 2023 and 2024
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Figure 24: Comparison of Contribution of Product/Service to Invoice Value for 2023 and

2024

EYel HIJa WA f

QWO YUt ql erqWHet IT WY U W]

] x99 WI ¢qc¢aALW?

Wt 26 aGc¢l ! WEMHENW AIFKIRG qt RE W AINE W EIeHG I+ W

Table46: Summary of Receipts and Outstanding Receivables (Jabecember 2024)
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12 According to GNGLC, this includes a December 2023 invoice for Sentuo Ceramics. This invoice was
delayed and issued in the current reporting period (2024) as a result of delay in confirmation of

requisite information for invoicing.
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Figure25: Volume of Lean Gas Sold by GNGLC to @dkers for 2023 and 2024
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Figure26: Share of Client in Total Volume of Lean Gas Sold by GNGLC in 2023 and 2024
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Figure 27: Total Revenue Realised by GNGLC for Lean Gas Delivered to Clients (Excluding
Transportation) in 2023 and 2024
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Figure 28: Comparison of Monthly Volumes of Liquified Petroleum Gas Sold in 2023 and
2024
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Figure29: Monthly Volume of Condensates Sold in 2023 and 2024
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Table47: Breakdown of GNGLC Expenditure (Januanppecember 2024)

Category 2024 Amount
'000 (GHS)
Manpower Expenses 669,917.71
Directors Fees & Other Board 3.426.79
Expenses
General Admin Expenses 101,189.65
Staff Business Expense 38,057.18
Professional Services 36,133.21
Bank Service Charges 646.91
Corporate Social Responsibility 331,301.22
Business Support 70,522.23
Pass Through Direct Cost 4,229,654.31
Depreciation & Amortisation 198,286.26
Operational Expenses 562,553.64
Finance Cost 756,251.40
Forex Loss/(Gain) 591,379.56
Total Expenses
7,589,320.05
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Table48: Summary of Cash Waterfall Mechanism and Natural Gas Clearing House

Month (2024) RECEIPTSUYSY)
January 2,505,993.50
February 3,225,182.22
March 1,085,044.42
April -
M ay 3,357,418.41
June -
July 3,926,151.56
August 1,482,334.59
September 2,155,662.91
October 2,360,574.38
November 2,476,824.12
December 1,299,925.25
TOTAL 23,875,111.36
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Figure31: Average Henry Hub, BRENT, and WOrlide Prices for 202312026.
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Figure32: Comparison of Global Oil Demand (2024 & 2025)
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Figure33: Comparison of Global Crude Oil Supply (2024 and 2025)
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Table49: Projected 2025 Petroleum Revenue Receipts (US$M)

Eo f NE~E =M= P LW 7
LIOE3 ~b

NYqeéeaWAIq!l Yale § WADHIJRGINAMNNKOX

N RAY!c¢cdqRIJ N ®N IOP =
Y s 091 21 1JIO§ R N® NP =
Y s O] ¢t M

9¢l | RUT We Ul WA¢!I qRAERGE¢ qMdP HOD =

Y s 109§ RO 1JHO NP =

¥ s 0] ¢ 1 M

O PYI GYI ¢cquUWf URYGIWWNEe # ON ®OT M

M Eel ncHIJWAWDUqc it M= =

EYel HUXIO~Y[ OYZYWIO721 DUqEq¢c qlalUqroc OT WERYUYGR

Table50: Projected 2025 Petroleum Revenue DistributioflUS$M)

Eo f NE~E =M= P LW 7
bIOE3 ~b

120



AJ21U0z2 DW? Rt ql RHa qRYU NAMNNHKOZ

N NI ¢Ut nlJl WagYW ¢qRYUCTWENDPZIOZT

Y 5 IOEhue Rq! O] RUc URRUN NO®ION P

Y s IOT WXKIO 1Jqt09 Af POIOP =

71IJUHG6 G t WAD21 U2 Wb 7 AB)YNY IOZ &

NV ps 10 7 [ PTOIOMY

Y s 0] 6 ¢ Uc IOAaql YU Je GO eENPIOZN

Y s 0] 6 ¢ UCIOEq¢ HRO Rt ¢ qRYNTNHK®O

Y s O] 6 ¢ Uctoc Ul Rqe NIKO[ 2 UT OKOZ Y

EYel HUXIO~Y[ OYZYWKO72T DUqOEq¢c qlalUqtoc UOT ERYUYGR

121



9¢ ANEALWNZ=
N=ZOMf oW 9Nféf NoWAEASAN
NZIOR¢ #t NI Ye Ul

f ULGRUWDWs Raé WRat WacUTl ¢qulAWq6 W YaadRagaqlddwe 0T 131
qé W el IWNERY WHEEC Gaqlll WGI Y2RT 3t wWeUwy21J31 2RIIs WY
ROW=M=nNnAWe 0T Wn3WJIT HeHE W WHIIJR2JT Wn!l Y& WGe HIRHAH WU

NZI=HqR2RqRIJt

NZI=WNqRUNWs Rqé Waqdé JW~RURY gl ! WYnW[ RU¢c U#HD
b WGel quyYnwt ql JUNq6 JURUNWRat Wt qet 3EYaT 131 W 134 ¢
Al Ynitt YI WE G REAREGHII ) YW nl A UEA! IBaYlls Ra 6 Wa 6 IJWaIIeT 1J1 + 6F
bl~ Y[ b WYULWRedHeel Geleel NMAENME MOW NS JWAf 9 WNIIE hiil ¢t LW
[ RUCURIA W albpdIJALBGGYD IR~ RURY q 1 WY n WE q¢ aqlJWe allg 6 1JL
GRUW TcaAWqsWOYYI T RUCqRUNDW?RI DAYl AW~t WEqG
~RURt ql ! IOW qlgé 3WE 1310 aqRUN A WaYsUS Ldr-RRaJeRa 1l 1L GLLS A 1A &
9YGOURqqaqUUAWe UT WRt + 23t WYnWgéWe aUT a13UqyYnWadIdlL

nmea Ul RONWs 31 YWl Rt H#a2t t+ U 1O

NZIAFOZ9WEUNecNWaWUqWs RqéW ?A9
NS IWWATf 9Wqe G WalJT LAA!YLUhRIdH# M9 IE R IR @EdISNG Rl HLUES 1F0YT
BONeNUWaGWUqWs Raé6WacUcecNUAGWUqUWYnWgé W ¢qRYUCTW?I
Yyouwi 31 0tE ¢ U AdUOINW=M=NOWR 6 JWIIONe nWla Wl UqWUI+FGayY!l I
A9 Ws Ra6We W2RUs WagYWNe RURUNWRat Wt 2 GGY ! qlnyY! Wa

NSUW31 + quwal 3t W0qgce qRY U Wgycld Ul | YeUlusA?! | Wb@ 6 HldeH Sy U ERE
~JUtpcdl ¢ BDDEHC Rt WG Wt WUq¢c qRYUWt GUOqWYeqWas 3Wae 0T ¢
YnlWJo Yl qt WH! Wad W9 Y d@RY U RayYOLLIeYRI G2 LgULERaIRIVG 6¢ OFLLIT LIE 2
N6Rt Ws ¢t WnYadYs IT WAH! IMcSUDGNT 13 Gpdpindydndiieydimy 1016 A LT 9J121 Y0

122



RUOW] 6¢U¢ckt WGWq!l YaWeGWl 2302 0WaecUecNPIGUIUqIOWNG 1JL
YGUI ¢qRYUt We U7 Waé 1pWd ! IH5I 2 apRNIALE Yol Pelde xIY Y16 6 13 U q LW /
ActiRecONUqAWRUWq6 I We qRIRY ¢ qRYUWY nWaq6 W UUec¢ b W7

N6Rt Wsét WnYddVYs T WA! WeldwycuUWnyY!l edwyYUOWel Wet wy
qYscl T+t Waq6UWRGGT I doddd aficldy Réy dp RUIVYOre L el ¥ ODY GG 1JUq W

Acl GRcaNUqtO

PLANNING o

INTEREST AND
ACCOUNTABILITY
COMMITTEE

= —_——— )
DEVELOPMENT T /-, 'PIAC = T |
COMMISSION ki @DQDUDDU R

NATIONAL
DEVELOPMENT

Ly, PLANNIN
HEMMISSION

NZIZOOUHS WYNWIRqRANDUY k WéWI + RYUWY nW=MZ = LW,

fOWI 3t GYUt JWaqYWnWUIT Hert WYOWq6 JWUOWWIT WaVYadd et 1w

nl RIJUT G! AWATf

Co

O a Z I &

GRIJNLWY™nLW

e

t 6¢UqRLW

El eAc¢qRY (@HbIORAE s G IJIU0 LW

QWT W2WaYGUT WeWaerwHSW ROGTUIII W21+ F
CRTWUOWIT RgRYULWs 6 RASG WRY We Wt RAGIORZ I W2 1y WsRY QLY n
¢caURG T WY SRR IIE dIc! BFUIM= OWE qg 6 WWNY G DRt We Yaqldd W
I W? | FOWE q 142 WIHe € d eI s W WY n WA
SUWGceUHSWs ¢t WeaqaqldUT UT WAH! WGet q WA T 4J1 LU G2 UHaji LRAT
SUWIR21t ql eawwW] I ¢e#RUNWq6 W23 0qWs ¢t W
b YE Y OWwe UT WAet qwWAI 3t RT 3OqUyY
caURGUT Wq6 WWAUNGY! qioING Wt GUESRAI®WMODE Rt o R MG 16 1 1

9AlWs ¢t W ql PYecall L

¢cUcw?l

ITT!IAWERNETGRNEqIIT Wad Wl

123



RUnYI G¢cqRYUWqYWIGGYs Wl WHRqRADUY oWf W6 131 W 3Gl t
qVYlWs VYl t RUDWHGYH VO! Ws Rqé WAFf 9QUWRUWI Rttt BaGRUcqRUNL

NE6WWERNETGRNGqt WYNWqd W9 RqRANDUY k Weé I HRY WIWLR @EGH | «
Al YnIOWE 0 RA EMBIW Y TneALRY0O ARG T 3T WHI 2T JWYRGWe OT Wwn
| 321302 3t We #HI 2 01 AWTI Rt ql RAz qRYU WL SlUEI8 o Rg B RGRIY |
I JRYGAGWUT ¢ qRY UL 1O

NZI=WAIqRUNWs R Wqd JWEGU¢t I WYnWAel GRecG

NYscecl T+t Wt aql JURq6WURUNWRat Wt qéet B36YOTl DI WI DaéqR

EGORACHUqEEHGEUE YEYWAWGE RT We WHEY2 !l qdt ! WHe oo WYULWaé !
GHCUOWEz2GcUcWuRUNt nYPILWAKL HHRUANMDM=NIOM ¢! A WN®

HYaUql ! k+t WI 3oyl ¢H! AWe OT WHYGAGWUT 3T WAf 9WnYIl WF

cAAY2 UqcHOGLUIWaGcUeNUAGWUqWwe U7 Wet DWYnWagsWwWeEYe Uql !

124



NZIEOPUHG WYNWAf 9W=MZoW UUec¢clWANGY! q
Af 9WRt WacUT ¢qUT WaVYWGe Hi Rt G (G ovLd Gic 14 2 GV ¢ ¢ GUA WG
qécaqlll NcI T Algs W YGAaRaqalWG e e Ur6 1M dlgll IIMEMHOdLU
q6 W] I DeqWceddWYnWags JWOUR211 + Ra! WYnwW] 6¢U¢ Alx 13T
7e@b6ct t 2c6AWc WGet qUWaUG A WYnWAf 9WWNSWIWIece URGS
TW200YGGWUqUWGe!l qUII + AWl UGy 6aRUGMILARGEHKA Rge qRY Ut 4

N6 DWATf 9W96¢cRI GUIt+ YUSAWE G &a@ 1WA Y 5 BOHIE 10 1R1AG ¢l 1D Tay 1 ¢
YnlWgdé JW=M=ZOWAf oW UUec¢cdWANGY!I qtowlc JI WGl 3t WUq¢ q
caaovYREcqRYUL AWT Rt ql RAH2 qRY Ut Wn !l Y4 Wa dUINFAIRIG ait GALE &
sPO0dWet W WWOYGaRagaqUWUkt W3 0T RUNY We UT W IEYaanorl

125



NZIEWDc NG VAqRGW G RUNWEB YS WAV Y ok H=1J1 1

N6V C R qUUANNBEAY NWAW~Y!I URUNWESYs We Yt gt We UT WA Y
YnWRat WGWT ReWIIUNeNWGWUqt oW fIWD g & 13 E 0 d dy i 6 ¥ i bhl H ¢
uYnYl RIT 2¢ AWRULWq 6 1P WERGE #etA R T LcASERIV XOMmIN § W UNe NG
H6 ¢RI IO G RIIGUY Mg 6 JWA2 A RALW 0 ¢ RI #0 W@ U IR WEnci i U R #.
us It eAlMIhR RGGUT Wad W YAGd Rkt W WT ReWGe!l qUIII
q6WNWGHGcanYl GWnY!l W6 WWaWT ReWaqVYWeRT WRUWeT 2YHCH!
cHe Ugq¢c HRORq! AWe UT WGI YaYqUWe Wz tqel JWYnWNY YT Wr
ETRaqVYIt WeUT W~YI URUNWEG6 Ys We Yt qft WYUWqéWIWnYodYsR

f cRND6TRNEqt WYNnWAf 9kt W=M=ZoWwW UUzc¢aWAUIGY!I q6

T Af 9Wftt 2lJWAEC Gl Wff 6

f E6¢GRUNWa6WW~VT ReW ¢l 1l ¢qR2IJWRUWE UWE! ¢ WY n WE

T Af 9kt W?2cqcecW?c¢ct 6HY¢cI T 6WcUT W

f NEWWAYGUWYnW~UT REWAI Ynitt RYUc¢iat WRUWAI YGYQqR
f OWgqoé Wt JAYUT W6ec o nWY nWagd W el AWwAf 9owWIONe NIIT Wi
[ | RT odhi YAWEY2 U3AEY AIMENAMI | W=MZNWRUWNIURGc UWNS IJWIIUNE
96CRI WYnWagdWWAz2 AG RALW 06 ¢ RI el Rigedd D410 R #Id @ RUY? UUtF
56YWNAGG6¢t Rt DT W6 JWHI RqRAcOWI YOWWYnWqd6JWGEWI R
Ge HOR#HWE U7 WbPRaEd 119 Wad¥ WaPa 180 Wn Y I Wa 6 WRI W 2 GGY I q lWn Y
Al Dt WUqeqRYUY Ws 31 JWacecl DWqYWGe!l qRARGe Uqt WY U Wq 6

9 OGI ¢cqut wyowl v2PRaYGGWUqt WRUWq6IIWOGH ql 3¢ G WEW

T cRN6TGRNGEqt WYm s BWBNMNBDGBNE @6 R

T OqRIRt ¢cqRYUWYNWaq6 W UUecaW7el NWqW[ eUT RUNLL

T Eql JUNq6 DURUNWq6 WWAWNGE qRYUYt 6RGW7 1Jqs IJIJU WA

126



NZIAKWWDRYUcOGWEUNecNWGWUqt
f UWGROWWSs Raq6é WAT 9kt W IEYUT WieUT ¢ qUWYNWGI Y2RI RI
GecUecnNPWaNUqWeUl Wet WWYNWGWaq!l YaWeaWwl 32130213t AL q
#HYUrRz2!1 1 QUq0! WRUWaS Wi 13+ & v &2 ¢ 0LaEMEabny ¢ud Imm R K o 6
HRqRANDUI | OWEEcHSWNY!l 2GW6¢T WEHY2 qWINMMWGE! qRARGE

f ULLAYq6 WAUNRY Ut AWlgd JWAT 9WRNYcawsal WAYUeOLWaI
| ¢T RYW Rt #Het t RYUt IOWEY G WY n Wa 6 LW 1IJ! [dEEH G2l quill YenRU
s8§cx WGl YRUUIt WRUqYWa6WWAc[ AWGI Yt IIH2 ofY I2R dILYARYGsLU
Gl YT eHqRYUWe UT WeUe qRORY BT W 7[ O

¢ INSS———— ) 1

| __GHANA
f =" JOURNALISTS
< >. ASSOCIATION

127



YOt #1300 onl YGOq6 W9 YGaRagaqlUbt AUNRYUe oOEUN

NZIEORecNUIGUWUqt Ws Raqé WNUI qRgé qRIEUL Hec qRYUC
fUWL=M=ZNAWq6 LW Yorsdl Akl IiRIE U 0 dURI Ld R & @ysiold &) IR W LW q
OGGUI WEPRYO OWNS It WWIUNeNGWUqt Ws 131 JW613GT Wa Y W
cUT Wewel JGRecwYUOUWH21I 1T WO0qWT ¥200YGaWUqt WROW] 6¢ U
RUt qRge qRYUt Ws I Ja LW

T Net Yl ¢l RWUNUASURHAcOWOUR2WUI + Rq! WetNNOb 6 LW
f E2aU! ¢cURWNUHSURHE @MEAOUR21J1 + Rq! WENOb

¢ 7Y0NRcqeUNec WINIHSURAE O WOUR21II + Ra! W7 NOb

Acl qRARG¢ Uqt Ws Wl WWagéet WUWq6E! YeNSWEWHI RInWéRE q
#HYaUql ! Kkt WGWI nYl GcURVWRUOWgS LI WaGcUcNaGUquwe U1 We -

-
L
(g, [

) PIAL

|

EYaUot B0t Onl YOGIOq6 I YOG aGRaqaqlddbt ONIJI qRe 1 ! FOEUDN

128



NZWEWDcNUDGWUqs R Wf [ EsWe Ul WYqdéJl W~JT RE
b WGe !l qWYnWRat W WNeade!l WIUNeNWGWUqUIe R & aOHI & a RID ¢
5RO WS WG WNT ReAWHY G GI Rt RUNWAWAGHDI + WY nWagdé Jwf Ot
bif [ EsbAWCc Ul WYq6 Il Wt ! WUl ReWGel qUIII + Ws YW WGY
cqWaqé WWEet qUI UWAI DGRVI WcHB@DRYEA W v HdAHRIT ¢ ERE L
ZO0dz2 UNAW=M=NO

NSWWIUNenNWaWUqWnYHet DT WYUWG! Y2RT RUNDWE WGGEaqn VI I
FRUGUHRqUT WaWGAD! t WYNnWaqS8WWAe!I aReGWUqe! ! WAL 13+t W9
SMzZoW UUzcdWAUGY! qAWATf 9kt WEUHYUT Wftt BUWAE G
NI ¢ Ut RqRYUWI Wa¢cqUlT WRt+ 21t OWNSWIWH I+t RYOWeat yYw
BONeNUWRUWe W ¢qée W R21IWYUWaq6 W DGY! qllgYWagldet W

‘% PIAC

N=H=ION®MR}t delURR AU G I U qt
NS IIWOYGARqaUWIUIWSEWGT W Rt ql RAqEUDU@IC WA WO G E IR BIG i
t 6cUqRWEUT W I Beqlll W #HI ¢cOW + WGe!l quWyYnWags 3waon
501 WWEWGT WagYWRUNY! GWadéWWGe AT R A WY niditotd YILLD 1Y T 10 LRay 2
GecaaWiNnUgqRUNt WRUWq6 IJWI Rt gl RAqt We Ul Wae URARGCE TR

129



NZI=IONEURecNWaWUqW sRqé6W q6W ] 6¢UcW [T 1

8§l NCURt ¢qRYUY WuI] [ ?2b
b WGel qWY nWUo Yl gt WY n WarsGUHLIO2Y! O R 2RABiLGd 3Wdb0YGEsISEL R af + LR
BUNeNWGWUqs Raé Wa@P ] BIUEMEGRRULWIY BHINE IOWNS JWGe |
sct @G YRIRT DWe WGGcagnyY!l GWqVYWIT eHeql W6 JW[ IT I ¢ qF
el WARPWUOUWEcUenNUDE 6 eI Wné L alllg8 GVl GUHqR2 13t WY
cl uweYUOr RT 1J1pldd tULARWNUDGIHRA IRIYIOI T WRU Wa 6 W Wet DWY n WG a

N&Il DWsct Wedt YWewt 3ttt RYUWqéeqWUFGHY!I DT WHYGOEE
[ BT Wl ¢qRYUWRUWa6 WWaGecUenNIGUUqWe U7 g 1 Ll Yia i@ & U0 |
cl Vet WYnWHRYODGeHYa ¢ qRYUWs I WWYe qd RUDIT

¢ HAUttI RARIRq! WaqVY WAf 96

f 9¢GecHRq! W72RGT RUNG6 We U1

T 9YUGuacHY!I ¢qRYU

130



in action to rescu

ieve the SDGs

SUNLODGE HOTEL

g

NZIO=ZIONAf 9W UUezc¢aw] OWI ¢caWw ++ WJAGHG!
Ec¢H6 WAfIKI A dl0 RHOW 2 HAWD [ +etalll Ad ! We 1] 1361910 16 Wd dJdlR 2 134
R dNtollH Y Ut FoiYR a@ei0 1000 iigveundd 1Y 2 RT D We WGa e qn Yl G Wn Yl Wab L
HYUt qRqe DUqt WYUWaq6WWs YI t WYnNWAf 9AWUFGHYI JWHY
s¢c!t WYnWRG G Y 200 DA EIMSA K 1L 613 FELWGGWaAY WROW #&H
YINne WRAWTIA DequWYUWqs We #HYA GO Rt 6a1J0qt WYn WAf 94
qYWE o G 6 ¢ Glidimld WIN R Rdraq Ry U WY n W

N=ZIO=IONRUHSURHARcOWIO YUt cliqecqR2IWI YI t+ 8YGWY I
SROIW? WRIRUW

P WGE!l qWyY nWiIo Y at life ¥V WMe WR U WHET HIGEIANIR B 8 ERWILE N ¢ B ¥
5 R 6 WR qidillsGeed 1l 13t 1 dlli ¢ 6 WOUR21J1 + Ra! WYNWERRIDURIIWCE
YnWEUWI N! Wei~YEUb AW] 6¢cU¢cW ¢qRYUcO WAl YOWe GWIY
A9 W ¢ UT W] 6¢cUcW ¢qRYUcOW] ¢t W x®RUEPRG N #HIEUYRIAGE ¢t
9 YUt 20 qc¢ qRAINAY W IHI0F YBHq Y AU W=M=NWRUOW HHI ¢ 1O
NSWMI t+ 6YGUHY IVI2dp&iy W qlHESURACO W IF G gt AW GYT R*
CHET WORecAWEUT WRUT 2t ql ! WGGe! I+ WqYW Rt Hat t Wad 1]

131



DFGaYI DWYGqRYUt We RAWUT We qWRT 13U qliRd 10 IR W b REE diR Y U
Gl 3t JUq¢cqRYUt We Ul WGH YindG s ROB G Y ERBEE alY U a6 1J

T 8§21 ¥RIAWe:aT JWYRGWG! YT e#qRYUWRUA] 6 ¢ U¢ Wwe U1 WR

 Eql D¢ alIRMKRUNDGY | ! WGYTRARUY WaqYWeaqaql ¢ HqWRU2 131

b 1JH@ Y |

T 8§21 ARYUFHABNIRAC G atFISic aa1a0nNIdt

T AYI RRY¥ URY R WHER RH q 6 W2RG YHe a W0l n! wWal ¢ Ut Rq
7' W6 WWPWUT WYGEHaqRY ¢ e i MM & iRIY Bt q 6 WWHI 2T JLWY

[ 32 10YGUIT Awe U Tkl el B8 ik S HRING 80a LY 2 q

‘ UITANT TR B |
LINING:CRL
<) ESSING THE DEC .
¥ PRODUCTION IN GHANA:

TE;ZHNICAL CONSULTATIVE; PIAC

NZI=ZIONB Yzl qt ' WocaawyUWagsé WWAI It RT JUFR!

b WGeE! qUWY nWags WO YGGRaqqUWUIKkt W WGY!I qRUNWYHAHGRNE R
YOWqoéWdWacUenNWaWUqwWeUTl Wet DWYNWGWaql YOGWeaWwl!l 1321
9YGOUGRqqUUWGERT We WHY 2| qdi¥ UdUGE |0 R HLLY L didy|d LIALAID HIR TRID G0
Ynw] 6¢0c¢daWl ¢Uc¢Wl TTYW?ecUtsedW tedgYW TTVYAWs Ra6b L

132



GUUqRUNAWQSE MW YEARaqaqUUIWG!I Ut WUqUT LR & & B ¥HGIR I 2 13 ¢
] Y201 0G0 U0quee UWG NG GWEIND 1IN Iild &idioJINHIEG ¢ &6 F g N it K
qV Rt HR@iY O 0z URKRGIWWNWHSE URHc G WO YUt eliq¢c qR2IIWT YI tt
91 21 UIWE§ Rl RIG & @il R I0IEE R 1006 ¢ OWR U LWE YLIARRA RUdHY LIS WBT0 K10 Wil
a6 Wl 1JH0 KU aneRINIDIL Y 5 q 6 WY ¢l BIE 0 q k ¥ WBISE IR 134 ”ll 10 I
| DRI ¢cqlT W WWULKWUT WnVYl WT Rt Get t RY GHecafildiliayl IR +GH 2l o
caqaql ¢cHqWRU21t qd WU0Uqt WRUqYWRqt We Gt ql e GWGWaql Yl
UNHELDH L Cl ! WnY!l Waqd6 Wt JWI Rt Aet t RYUYt WaqYWeaaVYs Wad 1l
NI ¢UqRUNLW caqaql ¢cARqR21IW 3t HeoWw

NZIZIONR| YTIO# GWHqRY Ut
NEDWWOYAGRaqqUUWHE! | RUIT WYE dj WiEe 0 R ¢LliGL ROPUmsiid qURRYOU
AUDNRY Ut ralio 2 60 din VSIRHE® R WP w) FEL2 QAP 16 1J ¢ orkllIR B LU i3 [LLEA W9 13 U
TIH 2 1IJ Ak © 6 G IR dIddilh ¥ didldl 2 DOWNG B W+ I ARt DWs ¢t WHE
Af 9kt WacUT ¢qulWyYnWRUT WGUWUT WU0qWett 3t GU0qW Yn
GUql YaWeGuwl 21302 13t oW

133



i3t ql OWAUNRYU
NI YT Ul URt cqRYUWYnWAcCROUs ¢! + Wx YHC qR&OWI Y Ry U
21 CRUCNIUWE! t qUdWnY!l WxVYHRcCqRYUWi YI t+ 6YGH W9 Y

EUt YWAIERYI ¢T R
Al YTUHqW?2Jaqc¢ RA 1

faGcauawUgqrRUNW N

~RURt ql ! WYnWA¢RUs ¢!
] 6¢U¢CWAecCRUsc! WO9YOGE

9YUql ¢cHqVI

QuWEUNRUWWYI RUNWe UT U

9YUt etiqe Ugq p
? ¢ allEYeH W Gl RGW=M=N
9YUql ¢HqW?221 ¢ qR|p

§1 RDRUcaoW9YUql! ¢

] cBTPANMOAYM=IKOT X

7] WOYaGYUWUaq

] cBPASTPASTNIONS

Al #3UqenIWYn LW

PTIOPZE

Ol WYnW? Rt Ael t [EM=MWqYW=M==

2ceqlWYnwf Ot GUHEq|MBle OJAW=M=1

§Ht DI 2¢ qRY U
T N6UuwaYUql ¢ HqWHAY GG Rt It Wadé !l WUWWRUNI ¢t aql eaFAqel
cwi I ¢ROWeUT W6 WWaHY Ut ql eRqRYUWY nWq6 WO~ ¢ NLWE:
T [ Yl Wa6WWs Yl tt 6YGH AWgé Wt AYGUWWRUHAHGaT 1JT Wad 1JLW
HYUt ql eAqRYUWY nlWas YWer = WUOWs Wt 6137+ We O Wa 6 13LW
T N6 DWO~¢cNWEHSYY O WYnNWAECROs ¢! WEeT W WHIIR2IJT We W
et AWYORHIt AWe UT WYq6 I WRUNI ¢t ql eHagel 1JOW
NEDWWOYAGRagaqUUWs ¢t W ¢qRt 301 Ws R6 W6 1JWY 2131 ¢ da Wh.

134



O YUt ql eHqRYUWe UT WEe RGGRUNWY nWNI We qadlUquwe U
it quUl OWARWNRYUWNY! WadWW~RURY gl ! WYnlc e daqb

Al YTURqW? Jg¢ ROt

faGINANUqRUNW N|{~RURt ql ! WYnlWc ¢ daqb Ll

9YUql ¢HqVI 9ROzt WOYUGGeU! Wx RAGR
9YUt 2t qc Ugq p
2eqlWY nw sc¢ll 0B GqlOW=M=M

OYUql ¢cHqW?2l ¢qR({NZW~YUq6

§1 RDRUcaWOVYUq!l ¢|] cHBNPAMMMAMMM

7] WOYaGYUWUq |] cRAP®®PAS MOIKOOM

Al #3UqenNPIWYnW [NMIOZ X E

OEl WYnNnW? Rt Hal t [=M

135



2cqlWYnwf Ot GUHq|MEle ONAW=ZMZMNIO

N6 DWGI YTUHqWRY We WNI WeqaWUqWwe OT WevYal ROUNDWOWUGQ! L
RUnlUHqRY2t W Rt Wet YWYe qHI Bet W 3t gY Ot 13t oW

§Ht Ul 2¢ qRYUH

¢ N6 WDWGI YTWURqWs ¢t WaecHWaOGWTl AWRUT RAECqRUNDW 7 W

9 N6UWGI YTUHqWSEeT WRURqRcGO! W qqée GG T W 2 JWa VY W
q6UNWOYAaaGRqaqUUKkt W2Rt RagAWq6 WO YUql ¢cHqVYI WECT I
GlLynl utt RODW qU¢l RG! HOW

T N6 UWGI YTURqAWs 6RASWHY GG WUHIT WRUW=M=ZNAWRt WH

CONSTRUCTION OF (COMPREHENSIVE
PROSCITITLE TREATMENT AND HOLDING CENTER
& LocaTIon AT TAKORADI

EMPLOYER MINISTRY OF HEALTH

CONTRACTOR

SUPERVISING INFRASTRUCTURE
AGENCY DIRECTORATE (MOH)

SOURCE OF GOVERNMENT OF GHANA
FUNDING ! ABFA

Ot G6¢ciqRHLIS21II

Gc! WYnW UCTRWY9I RaqRHECT WO YOOI
AYeTtaAawNet Y1 ¢T R

Al YTURqW? Jg¢ ROt

faGuWaNUqRUNW N?2UGe!l qaUqW Ynw O A
~RURt !l ! WY NnWAYeTt We

9YUq!l ¢HqVYI uRUt GYt WO YUt ql eH#HqRY
9YUt etqc Ugq P
2eqlWY nw sc¢ll Ny@gle UDAW= M= M

9YUql ¢cHqW?22l ¢cqR|{NZW~YUqdbt

§1 RDRUcOWOYUq!l ¢|] ch=ZYATOPANZINIOOM

136



7] WOYGGYUWUq [ cBOATAZATYTOZ N

Al #JUqenNPIWYnlW [PNIONE

olc¢cl WYnWwW?Rt Hael t [EM=NUWqgqVYW=M==

2¢qlWYnwf Ot GUHq|MEle ONAW=ZMZMNKO

N6 WWRNue 6 WROY GUREWE W AP RIGS BOMEaIVILE T RIOWNS W Vel
9Yel t JWecUT W?eGecetWHYGG2URqRIJt IO
§Ht I 2¢ qRYU

f tWeqWgéWaqRGWIWYNnWATf 9kt W2Rt RagAWt WHaqRY Ut WY
¢cUTl WrI ¢cAtt OWNS WD WaqUeGWs ¢t WRUNYI GUIT ALWE qllg 6 1JLWa
2UT I WwaYUt ql edqRYUAWEUT W6 ¢ aqll IndEatlus Ye ol |
Gl YTUHqWRt W6¢UT IT WY2131 10

MK YTVYtETRNEd s ¢ WAGCROs¢! Wx RUW
Al YTURqW?Jqc¢ R

faGuWaNUqRUNW NI 6cUcWAecRUsc! W?21I210

9YUql ¢HqVI G¢c Ul RWF U213t qG 130 q Wx
9YUt etiqe Ugq p
2¢qlWY nw scll P

9YUql ¢cHqW?21 ¢qRlp

137



§1 RDRUcaWwWoYUql ¢|p

7] WOYAGGYUWUq |] cBPNAMN®NANONKYO

Al #3UqendWYnw |p

oOc¢!l WYnW? Rt Hel t [ZEMNOUWqY W=M=N

2cqlWYnwf Ut GUHEq| PRIl UDALW=M=MNIO

§Ht NI 2¢ qRYUH
¢ ERUABUWq6NUNWOYGARqaqUUkt Widct qUW2Rt RaqWaqYWaqé IWG
DFRt qRUNDWql ¢Htt W6t WHRWIUWT Rt AYUqRU2 JT Alls R
#HYUt ql e #q T HOLW
f N6WWgWe d WRUt G AHI T0Wdydud W RYUILNGO UG 6 8 IWAY RY & €
x RUUDAWs 6 RAG WRY We Wt q¢ UT ¢ T WNée¢enUWiROWJOW + WG
H! Wq6 DWEY 6 RIJGWe UT W~¢ Ut YWEqe qRYUt AwrY Ut ql 2 H

g2l cloAWgS W WaqU¢cdWsct W ¢cqREt 3T Ws R6 WaqdJWGI YT

138



PIO YUt ql erqRYUWYnW?2zl AH¢l W1 YaUTl+ WeqWw s WNet Y
Al YTUHqW? Ugce ROt

faGuaWaNUqRUNW NEGUHRC G W 212130 YGal
EUJHI Ugcl REqWBE?f b

9YUql ¢cHqVI

9YUt etqe Ugq

2¢qlWYnWl s¢l T

9YUql ¢HqW?2l ¢ qR

©T| ©T| T| ©T| ©

§1 RDRUc¢caW9YUql ¢

7] WOYaGYUWUq |[] cBYNAMNOKIMN

Al #3Uqenldwynw |p

Oél WYnW? Rt Hal t [=ZM=N

2¢caqlWYnwf Ut GUHq|PRle OJAW=ZMZM

§ At Wl 2¢ qRY Ut

¢ N6 UWGI YTURqWHAYGGI Rt It wWeUWel e WieRT Ws Rad WHY!

Tel Al WwWNI Y2 UT 4+ WnY!l WgéWdW Ws WNet YI ¢T RWHAYGGe U
f qUWUNWaqROGWWYNWaqsWWIOVYIGRaqqIUKkt W2Rt RaqALWaq6 1J
TUGI Wttt RYUt WRUWaqS8WWHRYURI WgqldWet Ws J00Wet WIF GY
DURI YerR6WDT Wt DAqRYUL WYnWq6WI el HEl WNI YeUT t §

Tt RDWeqIme 1O

139



¢ nYWAIWNRYU

SHKEI UAqRYUWCUT WO VYaEaVgRY WAIY 8 WNWG RODBRDql ¢ qRY U LW

faoGuWaNUqRUNW NI~RURt gl ! W YnW xVYH
20R1I0ql ¢GRt ¢qRYOW &
bi~x] A?b

9YUql ¢cHqVI ~oEWOYI WO YUt ql e HqR

9YUt eatqc Ugq | H6 RqWHEgeal caWw ¢ 0T W
X RORqUT Wbl EEXb

2¢cqlWYnw s¢l T p

9YUql ¢HqW?221 ¢ qR|p

§1 RDRU¢caWOVYUq!l ¢|] cHPNZAPOIAPI DPIONT

7] WOYAaGYUWUq |[]chTAPNOGANNPIOTM

Al #3UqendWYnW [NOKPTE

Ol WYnW? Rt Ael t [EM=MWqYW=M==

2ceqlWYnwf Ot GUHEq|MBle OJAW=M=1

w

Ht 31 2¢ qRYU
qéYenN6Ws VI t L
b we U7 Ws 1Jet Wwn

T N6 DWAf 9WaqUl¢cGWYHL JI 2131 W6 ¢ aqlle
T UnUeEqt GUE HIGICIR U q WY Ula 6 1JWs ¢

V!
d

140



THO YUt ql e #fq RN IMIILINLA ¥BARNOU ¢ 0 WAY G RAIDW Ya ¢ UT LW
Al YTUHqW?2Jaqc¢ R

faGIENANUqRUNW N|{~-RURt ql !'W Ynw xVYH#
#I0ql ¢t Rt ¢cqRYOW Aw
bi~x] A?2b

9YUq!l ¢cHqVYI o EW9YI W9 YUt ql 2 HaqR
9YUt etqe Ugq P
2¢cqlWYnWw sc¢ll P

9YUql ¢cHqW?21 ¢qR|p

§1 RDRUcoWOYUq!l ¢|] cBOAMMMAN®PKOS T

7] WOYAaGYUWUq |[] cHANANMTAZT MIOPM

Al #UUqceNUIWYNnLW |[NKOYNE

ol¢l WYnWwW? Rt Hal t |[=ZM==

2¢caqlWYnwf Ut GUHq|MEle OJAW=ZMZ

§Ht DI 2¢ qRY U
¢ N6WJWws Y1 t4+ W YOUWRUAG2T UT Wb WdWnYa Ul ¢qRYUOWe U1
JYYI IOWNSG WWaqUé¢ G Ws ¢t WRUNY!I GUT W6 ¢ qaddwl ¢ RUL |
T N6UWWAf 9WqUcGWU+Gl 3t + T Wl R GaWét el Vs Ra6 Wa
#YGacUOl 1O
¢ WewWwl 3t RT WOqRectaWe URqgt WnY! WadWWGYTRANDWGIII t Y
CHYz2 quWYMWGU!I AIUqWHY G GO DqlltO

141



YIN=Z WO PRIGH ILEY G W7 0 YHT WYnW) ¢qt WnY! W q¢ o WY nWAIINF
Al YTUHRqW? Jgc¢ ROt

faGalJa ) daRemn LW ~RURt ql 'l YnW xVYH
20R1I0ql ¢GRt ¢qRYOW &
bi~x] A?b

9YUql ¢cHqVI ~oEW NWovYUt ql eAqRYU

9YUt 2t qc Ugq

2¢cqlWYnw s¢ll

©T| T| ©

9YUql ¢HqW?21 ¢ qR

§1 RDRUcGWIOYUq! ¢|] cEMAZ=ZNAZS KO

7] WOYGGYUWUq |] cHPNAPOMNAY=TIHODP

Al A3 UqenIWYnlW [NPIOMNE

OEl WYnNnW? Rt Hal t [=ZM==

2ceqlWYnwf Ot GUHEq| MBIz OJAW=M=1

§Ht Ul 2¢ qRYUH
¢ N6 UWI YeT WaWel RUNWgY W6 WG YTWUHqW RaldWs ¢t W

qécqWRals ¢t Uk qWGe! qWYnlagd JWEle YD IYH# dRleROE Ws ¥ a
HYUt ql eAqRYUWG!I YTUHqWRY WHYGGIEIqUIT 1O

142



9 N6 WeYUt ql eHqRYUWs YI t Ws ¢t WeqWaqdé Wz URt 6 RUN LWL
GcRUqRUNAWqRIRUNWe UT W3+ RUNDWY NWUIGWHG!I RACTO K
Ge¢l qWYnWagd JWGI YTWUHqO

PKEI JAqRYUWEUT WOYGGIUgRYUWYnwWow YHWWEWURY!I WE q
Al YTUHRqW? Jgc¢ ROt

faGcuWaNWUqRUNW NI~RURt gl ! W YnW xVYH
20R1I0ql ¢GRt ¢qRYOW &
bi~x] A?2b

oYUql ¢HqVYI ~oEWEI RNRUc¢cOW tcct I

oYUt etiqe Ugq

?¢qllEYen WM

©T| T| ©

9YUql ¢HqW?221 ¢ qR

81 RDRUcGWIOYUq!l ¢|] cHh=ZADPTMAT=ZMNIOMZ

7] WOYAGGYUWUq [] ch=ZAMTNANYMKOOP

=

AUl #OUqeNPUWYNnW | POYZE

oléel WYnWwW? Rt Hal t [EM=MWe Ul W=M==

2¢cqlWYnwf Ut GUHq|MEle OJAW=ZMZN

143



§Ht Ul 2¢qRYU

f GOWad6! WU WsOb Wt a ¢FHYUWA 2qU recHiaYs!  LdSUeT T UL A IXAWR U We
q6 W2 Rt RaqOWNGSIWaqU¢e W RT WUYqWEe2W0WaqdIWYGGYI
5101 DWYHH2 GRIIT WHAH! W6 JWA99 LW q¢dlo

NMBO DHqRYUWcUT WOVYAGEIGRYIUUIY W I RAURIYaQUExm RY UL 7 0
bI? JGE !l qGUUqWYnW NI RA2Gqel Ub
Al YTUHEqW? Uge ROt

faGIENANUqRUNW N|~-RURt gl W Ynw xVYH#
2W3EJI0ql ¢iRt cqRYOW &
bi~x] A?b

9YUq!l ¢cHqVYI ~0EW] ¢Hqc Ht WO YUt ql 2
9YUt etiqe Ugq P
2eqlWYnW sc¢ll p

9YUql cHqW?21 ¢cqR|p

§1 RDRUcoWOYUq!l ¢|] chOATNO®ANTPIOP X

7] WOYaGYUWNUq |] cBRAZ®NANZTHKOO

AUl #UOUqeNPUWYnlW [ONKNOE

OEl WYnW? Rt AHal t [ZM=ZM

2cqlWYnwf Ot GUHEq| MBIl OJAW=M=1

144



§Ht DI 2¢ qRY U
T Gqé6YenN6WUNsAW q60JW Az ROT ROUNW Yt 8Ys T W+ YaGUWwT
AYUn!I DOHJIW YYGAWe UT Wd e HE WYNWGYs I W e GGa! W
9 N6 DWHz2 RGT RUNDWs ¢t WOYqWnUURWT AWdet RUNWRqWGI Y

NNEBO URqRYUWeUT WOVYOGAUGRYYIIWT H G M GYYEUUOALY | WAIN
9YGGcUT I WweUl W?2WGeq! WeqW] Yet Y

Al YTUHEqW? Uge ROt

faGiNaNUqRUNW N|~-RURt gl W Ynw xVYH#
2WEPJI0ql ¢ciRt cqRYOW &
bi~x] A?b

9YUq!l ¢HqVYI ~oEWSHAGRYt 3t W9 YUt qloL

9YUt et qc Ugq

?¢qlllEen W

©T| T| ©

9YUq!l ¢cHqW?21 ¢qR

§1 RDRUcoWOYUq!l ¢|] ch=Z=AZYNANMDIOPN

7] WOYGGYUWUq |] cBTZAZMYIONM

Al #3U0qenUIWYnW |[ZN=NE

Oé¢l WYnW? Rt Hal t |[=Z=M==

2cqlWYnwf Ot GUHEq| MBIl OJAW=M=1

145



§Ht Ul 2¢ qRYUH

¢ iYltWwWscet WUNRYRUNWE qWadé WWqRE WY nWadé W2 Rt RqtO
T 8a2aaqt q¢c¢UT RUNWs YI t+ WYUWq6WWGI YTUHqWRURG2T T U
nl ¢ Gt 1o

N=BO URqRYUWc Ul WOVYAaGIWqRYUWYnW=W YWWEWNURY! WE q
NI RAzGqel JWeaqll] YEt Y

Al YTURqW? Jgc¢ ROt

faGuaWaWUqRUNW NI~RURt ql ! W YnW xVYH
20R1I0ql ¢GRt ¢qRYOW &
bi~x] A?2b

oYUql ¢HqVYI ~0oEW8HAORY I3t W9 YUt qloL
oYUt etiqe Ugq p
2¢cqlWYnw s¢ll p

9YUql ¢HqW?221 ¢qR|p

§1 RDRUcaWOVYUq!l ¢|] cHPNADP=ZMNAZTMNIOMP

7] WOYAaGYUWUq |] cBRAMOPYATNOK==

AUl #3UqceNPUWYnW [PTIOMOE

Oel WYnW? Rt Hel t [EM=M

2¢cqlWYnwf Ut GUHq|MEle OJAW=ZMZN

146



§Ht Ul 2¢qRYU

T N6UW q¢coWAHaUNcaYst W6eT WARIOWRERYUL ql eH#HaqIT We U
cwl Ut edqAWlgé Wale G W RT WOYqWEc20Waqé IJWYGGY! q

147



t 6 cAURRLY U
NI HYUOUNWE qRYUWYNWETRY e WEDHqRYUWY nWg6 W =6 W?I
u OENWeUT W7Yel RWAYa Ul ¢cAYeqWe t 6¢cUqRWANDNRYU
Al YTUHRqW? Jg¢ ROt

faGuaWaNUqRUNW N|]6¢cUclWlcRNGs ¢ !dl RU R
AYeTt weUTl WecRNG6sc! t L

9YUql ¢cHqVI oY IoIYWt ql eAqRYUWX qT H

9YUt eatqc Ugq

2¢cqlWYnw s¢l T

9YUql ¢HqW?221 ¢ qR

©T| ©T| ©T| ©

§1 RDRUc¢c o WO Uql ¢

7] WOYAGGYUWUq |]cBTAM=Z=ZAYZINI==

Al #3UqendWyYnw |p

ONEl WYnNW? Rt A2l t [ZM=ZM

2ceqlWYnwf Ut GUHE NIY2JGHUI AW=M=nuw

§Ht NI 2¢qRYU

9 N6 DWG!I YA WS oW ¥ @i Jgq T WwWe U7 Ws ¢+ WRUOWet 1310

148



NMPKY Ut gl e#qRYUWY NWNWUOYIOWA2l ¢aWacl t Wgqlls Rad WE a
usct YWlel + 6¢ UqRWAINNRYUb

Al YTUHRqW? Jg¢ ROt

faGuaWaNUqRUNW NEGUHRC O W 212130 YGal
EURI UgEP RE qll

9YUql ¢cHqVI Al UnYt Wx RAGRqIT
9YUt e2tqcUq ~20qRWxWJET Wx RARaIIT
2¢cqlWYnw s¢l T p

9YUql ¢HqW?22l ¢cqR|ZWaYUq6t

§1 RDRUcaWwWoYUql ¢|p

7] WOYOGWYUWUq |[] cHPMAYY DO =

Al #3UqendWyYnw |p

OEl WYnW? Rt Ha |l

M=M

2ceqlWYnwf Ot GUHEq NOIY21IJGHII AW=M=NW

§Ht NI 2¢qRYU

f N6WWG!I YAUHGUWHEYOIETIqlT WHe qlWad 13 LWHALEYILER~-R Al nRlIH
HC GeHLIRIgR! JWaq YWRY + 23t Ws Rgé We ARIIE Y RARGRq! We U1 L

149



NPAD 6 ¢ HRORaqc¢ q Y B alVtplUVERTIRG B AUy ¢ T W f Urdel RUNDWOI R
bl t 6 UqRWAIINRYUb

Al YTUHEqW? Ugce ROt

foGuWINUqRUNW NI]6cUclWlcRNEs ¢ !dl RU R
AYceTlt weUl WeRN6s ¢!t L

9YUql ¢cHqVI ~oEW] ! JHRW9 Y& Ge¢ U! LWix

9YUt etqe Ugq

2¢qlWY nw scll

9YUq!l ¢cHqW?21 ¢qR

©T| T| ©| ©

§1 RDRUc¢caW9YUql ¢

7] WOvYawYUWUq |] cHhAMMMAMMMIOMM

AUl #UOUqgcenNUIWYNnW |p

oléel WYnW? Rt Ha |l t

MZE

2¢cqlWYnwf Ut GURq(N@IY2 3G AW AW=M=NLW

§HAt NI 2¢qRYU

g iYltWsct WeaavYt quWAYGGHEUqUT WYUWaqo6 Rt WG YT W#Hq LW

150



NXKY Ut gl eHqRYUWYNWO9CcAEWOYUGYaUIl WeqWl tect!l YaLW
Al YTUHqW? Ugce ROt

faGINANUqRUNW N|{~RURt ql ! WY nlc ¢ idaqdb L

9YUql ¢cHqVI 21 IYUt Wi 0213t qa 3U0q LW
9YUt etqec Ugq P
2¢cqlWYnw s¢l T NTBH ¢! W=MN®

9YUql ¢cHqW?22l ¢cqR|NZWiGVYUq6t

81 RDRUcaWOVYUq!l ¢|] cBAPPPANPY OO ®

7] WOYAaGYUWUq |[] cBNZAPMTIOPM

Al #JUqenlWYnW |[ZYONPE

ON¢cRPIBRYMAI + JGWUqgZM=ZM

2eqlWYnwf Ot GUHEQ=Z=NUY2IGHWI AW=M=MIH0

§HAt NI 2¢qRYU
T N6 Rt WGl YTWHqWE T WOY qWAIIIIU WH V0 oEL ddy il MR W10 WY
NIJ¢ G k MR IFRket + DG AHG! Wl RT WO Y of Wldla 25 10w U 1Y 1 R $tey A ILL
510 DROF¥ w2 DT WRUWq6 WG YTUHaKkt WRAGGHEWAWUqe qR

151



NTOKY Ut gl e HqRY Uil YRIGIINAUGEY OW ®Y G W 70 YHE Ws RagéWw Ut
i RcOGYectWDWEW2WU0qéW?2e¢! W T200qRt qlel + 6¢ UqRWAL

Al YTUHEqW? Ugce ROt

faGuWINUqRUNW NEGUHRCE O W 2021306 YGAI
EUJHI UgEP R8 q LWL

9YUql ¢cHqVI

9YUt etqe Ugq

2¢qlWY nw scll

9YUq!l ¢cHqW?21 ¢qR

©T| T| ©T| ©T| ©

§1 RDRUc¢caW9YUql ¢

7] WOYGGYUWUq |] cRPOANMNEIONM

Al #Uqc¢ NIJWYn LW

Oléel WYnW? Rt Hal t [ZEM=ZM

2¢cqlWYnwf Ut GURq(=NUY2 W8 AN AWM= N0

§HAt NI 2¢qRYU

f N6 Rt WG Y T IS o lH 1U0cOUIE tiz © 0 dRlliRie HOUIT WI 21 R
2Rt RaAWt YWgé WWade d Wi RT WU Y q WAMIDNGH LYMPRR 6112 RUibingY1a
YUWq6 DG YT WHGq

152



9WUql ¢t WAWNRYU

NYOY Ut gl eHAqRYUW YnWO9cAEWOYuGYaUl WeaqlluscécteHYe

71 ¢ts5¢cWOYUt qRage JUR! Weit9WU0ql ¢

Al YTUHRqW? Jg¢ ROt

faGcauawUgqrRUNW N

§ORHARIUWYNW] Y211 UG WUq

9YUql ¢cHqVI

N¢ 0 Gt YUt Wf U0Y2¢qRYU

9YUt etiqc Ugq

2¢qlWYnW sc¢ll

9YUql ¢HqW?21 ¢ qR

§1 RDRUcGW9YUql ¢

©T| ©T| T| ©

7[9YUh GYUWU q

] CRMY AT OY ONM

Al #Uqc¢ NIJWYn W

©

oléel WYnW? Rt Ha |l t

l11
<
111
Il

2cqlWYnwf Ot GUHEGq

HIJI AW=M=ZMNH

z
g
_<.
No
G

§Ht NI 2¢ qRYUHY

WAIINRYUb

f N6WWGI YTWUHqWs ¢t Wt qROGWE qgs WWnYe Ul ¢ qRYUW q
qé w2 Rt Ra] FOLL N6 2J10L+ TIRI oYL b | RIBSIMETIENT Wa ¥ WA D WHG ¢ |

Af 9WNB¢ G

WHYe:z o7 WeHATE + Waé 13W RaldOLW

f N6WWnhneHRIR! Alls 6RASWs ¢t Wt e GGYt U WqVYWGI Y2 RI
usctelW7YesWRYGOGa URq! We U7 WRat WIU2RI YOt AWG ¢t

9 N6 IJWA f
Gl YTWHqlO

OWNINecGWUI+FGI Ut DT WeqGVYt qWT Rt ¢qRt ncF

153



NdKY Ut gl eHqRYUWYnWNPWUOYWIYGGaURq! W~WIHGE¢URY 1]
t Rtedc¢cll 81T YRHUUW @ lqiRtRellE A NI NssRmly ¢ OT W+ JHz2 W u
9 YUt qRqalWdddRIILIWL + qlda We U quusNysaxl [ablelcY T 1 H q

Al YTUHEqW? Uge ROt

faGuaWaNUqRUNW NEGUHRC G W 212130 YGal
EURI UgEP RE qll

9YUql ¢HqVI

9YUt etiqe Ugq

2¢caqlWYnW sc¢ll

9YUql ¢HqW?22l ¢ qR

©T| ©T| ©| T| ©

§1 RDRUcaW9YUql! ¢

7] WOVYAaGYUWUq |[]cBTYANPZIIOTM

Al #3UqendWyYnw |p

ONcRIIBY MR + JGIUq = WE

2cqlWYnwf Ut GUHEq NEIY21IJGHI AW=M=ZMN10

§Ht Ul 2¢ qRYUHY
f §aqUYnNH®HEG WaNRg! WG WHSE e URY 1T W VY (it G ILLEEYTs WA #IT YU s
2¢l RYet WI Rt ql RAqt AWagé JWNW¢ 8§ WRUt GUARqUT WY U W

154































































































































































